
UNITED HOSPITAL DISTRICT OF FARIBAULT COUNTY

COMBINED STATEMENTS OF REVENUES, EXPENSES
AND CHANGES IN NET ASSETS

YEARS ENDED DECEMBER 31, 2005 AND 2004

20052004
Net Patient Service Revenue

$17,336,669 $15,026,458 293,607322,669 17,630,27615,349,127
Salaries and Benefits

8,282,8197,727,381 6,550,1096,405,001 1,239,0521,132,380 351,787316,721 16,423,76715,581,483 1,206,509(232,356)
Investment Income

455,681261,669 (77,566)158,586147,157 (17,452)(518) 519,249408,308 1,725,758175,952 5009,238 1,726,258185,190 17,009,23316,824,043 $18,735,491 $17,009,233

See accompanying Notes to Combined Financial Statements.

(10)

Bad Debt expense of $249,108 being
included in contractuals.  This should be
reclassed to Operating Expenses.

Unrealized Loss On Investments of
-$77,566 included in Non-Operating
Expenses.  This needs to be reclassed
below Revenue Over Expenses.



Because only the Net Patient Revenue is listed on the Income Statement, we need to look
at the Net Patient Services Revenue Note to determine for certain if Bad Debt is included
in Contractual Adjustments.

In this case they are, and a reclass of $249,108 from Contractual Adjustments to
Operating Expenses should occur.
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